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residing in Greenville County, South Carolina, whose post office address is *
’ |

Route 2, Greer . . South Carolira 29651 i

herein called “Borrower,” and the United States of America, acting through the Farmers Home Administration, United States Department of
Agricutture, herein calied the “Government™: .

" WHEREAS Borrower is indebted to the Government s evidenced by one or more promissory note(s) or assumption agreement(s),
hacin called “oote,” whih has beea execuied by Borower, b payable to the order of the Government, suthorizes soceloration of the entire
indebtedness ot the option of the Government upon any default by Borrower, and s described as follows:
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Annual Rate Due Date of Fina .

Date of Instrument Principal Amount of Interest Installment 5;&’9‘2}3
March 19, 1984 $13,400.00 five (57) per cent 1/1/91
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(The intesest rate for limited resource farm ownership or limited resource operating loan(s) secured by this fnstraument will be increassd
after 3 years, a3 provided in the Farmers Home Administration regulations and the note.)

Ard the mote evidences a koan to Borrower, and the Government, at any time, may assign the nole and insure the payment theseof
punnant fo the Consolidated Farm and Rural Development Act, or Titke V of the Housing Act of 1949, or any other statutes administered
by the Farmers Home Administration;

And it is the purpose and intent of this instrument that, among other things, at all times when the note is held by the Governmest, or in
the event the Government should assign this instrument without insurance of the note, this instrument shall secure payment of the note; but
when the note is held by an insured holder, this instrument shall not secure payment of the note or attach to the debt evidenced thezeby,
but as to the note and such debt shail constitute an indemnity morigage to secure the Government against foss under its insurance contract
by reaon of any default by Borrower;

And this instrument also secures the recapture of any interest credit or subsidy which may be granted to the Bortower by the Govern- B
ment pursuant (o 42 US.C, §149'(h.

NOW, THEREFORE, in consideratbon of the kan{s) and (a) at all times when the note is heid by the Government, o1 in the event the
Government should assign this instrument without fnsurance of the payment of the note, to secure prompt payment of the note and any
renewals and extensions theteof and any agreements contained theeein, including any provision for the paymznt of an insurance or other
charge, (1) 3t all times when the note is held by an insured hoMer, to secuse parformance of Borrower's agreerent herein to indemnify and
save harmless the Government against loss under its insurance contract by reason of any default by Borrower, and (¢} in any event and at
all times to secure the prompt payment of all sdvances and expenditures made by the Government, with interest, as hereinafter described,
snd the performance of every coverunt and agreement of Borrower contzined herein of in any supplementay agreement, Borrower does :
heseby grant, bargain, well, release, and assign unto the Government, with general warnanty, the follawing property situated in the State of

South Carolina, County(ies) of GREENVILLE . .
ALL that certain piece, parcel or tract of land situate, lying and b@&INE noE —
County of Greenville, State of South Carolina, in Highland Township, and being known

and designated as Tract No. ! according to a plat made for B. D. Hemson by J. SQ‘:\P
Bruce, R.S., dated March 13, 1963, and having the following netes and boundd, . Yo=wit:
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